MARION

. Meeting Date: 9/17/2020
Finance Department Section: Consent Agenda (1)
Iltem Number: A.9

AGENDA ITEM TITLE:
Resolution approving the Annual Financial Report for the fiscal year ending June 30, 2020.

ACTION REQUESTED/RECOMMENDED: Approval of Resolution

BUDGET INFORMATION:

Was this expenditure budgeted? N/A Budget Status: N/A
Budget Amt:
GL Account: *If multiple accounts, list below in summary
CIP #

If the matter was not budgeted, explain why funding is requested?
N/A

SUMMARY/EXPLANATION:
Please see attached Annual Financial Report (AFR). Finance will provide a brief presentation on
Tuesday with highlights.

BACKGROUND/PREVIOUS COUNCIL ACTION:

The AFR is very similar to the documents used in preparing the annual budget in that the revenues
and expenditures are classified into fund types and categories. Additional information is also
required in the AFR concerning shared services, debt activity, classifications of cash balances and
total employee payroll. The council does not have to approve the AFR for publication of the first
page. However, it is recommended at a minimum that the council review the entire report. If the city
population is more than 200, the first page must be published before the report is filed with the State
Auditor’s Office. If the population is 200 or fewer, the report must be posted in at least three places
as established by ordinance. If published in a newspaper of general circulation, include a proof of
publication (affidavit or newspaper clipping which includes the publication date).

An electronic version of the AFR must be filed with the State Auditor’s office before December 1 of
each year. Pursuant to Section 384.22 of the Code, cities that do not file the AFR on time will have
five cents per capital of homestead tax credit (Chapter 425) funds withheld until the AFR is filed.
Additionally, Section 384.16 of the Code requires the AFR to be used in the preparation of the
following certified budget. Property taxes will not be levied for that year if a city fails to comply with
statutory budgeting requirements and all state funds will be withheld until the city complies with these
statutory requirements.

CONTRACT INFORMATION:
Original Contract: Amount Expended to Date:
Total Change Order(s): Percent Expended to Date:
Total Contract:

STAFF CONTACT: Brian McKenzie, Accountant
STAFF CONTACT PHONE: (319) 743-6353
STAFF CONTACT EMAIL: bmckenzie@cityofmarion.org



STATE OF IOWA
2020
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2020
CITY OF MARION, IOWA
DUE: December 1, 2020

16205701100000

CITY OF MARION

1225 6th Ave Ste 170

MARION IA 52302

POPULATION: 34768

federal agencies.

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and

Signature of Preparer

ALL FUNDS
Gover?al;lental Proprietary (b)|Total Actual (c)| Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 23,330,032 23,330,032| 23,253,697
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 23,330,032 23,330,032| 23,253,697
Delinquent Property Taxes 0 0 0
TIF Revenues 3,597,200 3,597,200| 3,626,898
Other City Taxes 7,502,578 0 7,502,578| 6,499,643
Licenses and Permits 824,904 5,783 830,687 665,981
Use of Money and Property 1,451,347 360,878 1,812,225 1,135,315
Intergovernmental 6,842,122 0 6,842,122 11,256,301
Charges for Fees and Service 828,639 14,382,914 15,211,553 15,022,615
Special Assessments 9,977 0 9,977 0
Miscellaneous 598,114 99,852 697,966 4,361,270
Other Financing Sources 31,563,112 5,400,000 36,963,112 40,833,410
Transfers In 15,171,596 1,290,563 16,462,159| 18,432,968
Total Revenues and Other Sources 91,719,621 21,539,990 113,259,611 (125,088,098
Expenditures and Other Financing Uses
Public Safety 12,572,336 12,572,336 13,642,971
Public Works 4,761,662 4,761,662 9,487,017
Health and Social Services 0 0 0
Culture and Recreation 4,769,033 4,769,033 5,675,067
Community and Economic Development 2,256,377 2,256,377 2,747,364
General Government 2,808,376 2,808,376| 3,392,687
Debt Service 18,548,162 18,548,162 19,014,759
Capital Projects 20,638,446 20,638,446 39,350,407
Total Governmental Activities Expenditures 66,354,392 0 66,354,392 93,310,272
BUSINESS TYPE ACTIVITIES 15,128,484 15,128,484 31,052,668
Total All Expenditures 66,354,392 15,128,484 81,482,8761124,362,940
Other Financing Uses 0 0 0 0
Transfers Out 15,274,491 1,187,668 16,462,159 18,432,968
Total All Expenditures/and Other Financing Uses 81,628,883 16,316,152 97,945,035 142,795,908
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing 10,090,738 5,223,838 15,314,576 | -17,707.810
ses
Beginning Fund Balance July 1, 2019 59,323,091 17,485,397 76,808,488 | 50,652,998
Ending Fund Balance June 30, 2020 69,413,829 22,709,235 92,123,064 | 32,945,188
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
INon-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds
Indebtedness at June 30, 2020 Amount Indebtedness at June 30, 2020 Amount
General Obligation Debt 66,495,000 | Other Long-Term Debt 0
Revenue Debt 12,534,575 | Short-Term Debt 0
TIF Revenue Debt 4,237,010
General Obligation Debt Limit 144,857,428
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication

Printed name of Preparer

Phone Number

Signature of Mayor or other City official (Name and Title)

IDate Signed

PLEASE PUBLISH THIS PAGE ONLY
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